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General Mills, Inc. 

Chamber of Commerce Building 


Executive Offices 

Jamen F. Bell 


Minneapolis, Minn. 

July 25, 1930 


To the Stockholders of General Mills , Inc.: 

The consolidated net earnings of your corporation for the twelve 
months ended May 31, 1930, as certified by Peat, Marwick, Mitchell 
& Co., were $4,609,101.49, compared with $4,154,786.36 for the twelve 
months ended May 31, 1919. This is equivalent to approximately 
three and one-third times the preferred stock dividend requirements. 
The usual common stock dividends have been paid quarterly, totaling 
$3.00 per share per annum. 

During the period under review your corporation has acquired 
extensive interests in feed stores in rural areas for the purpose of pro¬ 
viding permanent outlets for its products. In order to carry out this 
arrangement, it was necessary in some cases to allow the vendors to 
retain a partial interest in their business. 

The increase in Land, Buildings, and Equipment is accounted for 
in cart by the acquisition of the rural feed stores and by expenditures 
for needed facilities in the further protection of our position and 
profit opportunity. 

During the year extensive expenditures were authorized for the 
purpose of developing the cereal business of the corporation, such 
expenditures being charged to expense. 

Included in this report is a certified statement of the accounts. 

GENERAL MILLS, INC., 



UHL 


President 
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General Mills, Inc. and Subsidiaries 

Consolidated Balance Sheet, as at May 31, 1930 


r , „ ASSETS 

Current Assets: 

Cash in Banks and on Hand. 

Drafts and Acceptances. 

Notes and Accounts Receivable (Less Reserve). 

Advances on Grain Purchases, etc. 

Inventories. 


Total Current Assets. 


Prepaid Expenses and Deferred Charges. 

Investments, Memberships, Sundry Advances, and Other Assets 
Investment in Stock of General Mills Securities Corporation. .. 
Land, Buildings, and Equipment, less Depreciation, $12,935,637-22, 

(including provision made by predecessor companies). 

Water Power Rights, Goodwill, Trade-marks, etc. 

Total. 


$ 2,289,560.64 
1,546,909.23 
7,036,047.64 
1,198,587.53 
21,235,153-72 
33,306,258.76 
940,927.52 
782,449.90 
308,685-60 

24,202,377.78 

_ 1.00 

$59,540,700.56 


Current Liabilities: 


LIABILITIES 


Notes Payable—( 'Since Paid, Amount Outstanding June 14, IPSO — Non:') 

Accounts Payable. 

Savings Accounts of Officers and Employees. 

Accrued Local and Federal Income Taxes. 

Accrued Preferred Dividend. 


Total Current Liabilities 


Special and Contingent Reserves. 

Minority Stockholders’ Interest in Capital 

and Surplus of Subsidiaries. 

Capital Stock and Surplus: 

Preferred Stock: 

Authorized $50,000,000.00, whereof out¬ 
standing 230,144 shares of six per cent, 
cumulative stock,excluding 2,370 shares 

held in Treasury. $23,014,400.00 

Common Stock: 

Authorized 1,000,000 shares of no par 
value, whereof outstanding 673,444 
shares, excluding 1,652 shares held in 


Treasury, at stated value. 16,902,539-30 

Surplus (as per statement attached). 8,323,005.18 

Contingent Liabilities—Customers’ 


Drafts Discounted. $3,460,457-96 


$ 3,000,000.00 
2,755,510.30 
1,235,672.27 
1,180,328.66 
230,144.00 
8,401,655-23 
2,656,255.21 

242,845.64 


48,239,944.48 


Total. $59,540,700-56 

Certificate of Auditors 

Wc have audited the books and accounts of General Mills, Inc. and its Subsidiaries for the 
•rear ended May 31, 1930, and certify that the accompanying Consolidated Balance Sheet and Con¬ 
solidated Income and Surplus Accounts have been prepared therefrom and, in our opinion, correctly 
present the consolidated financial position at May 31, 1930, and the result of their operations for 
the year ended on that date. 

503 Pence Building, (Si « ncd ) Peat > Maxwick > Mitchbli. & Co. 

Minneapolis, July 22, 1930. 
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General MilUj Inc. and Subsidiaries 

Consolidated Income Account 
For the year ended May 31, 1930 

(.Including income of properties acquired during the year prom respective dates of acquisition) 


Net Sales—Flour, Feed, and Other Grain Products. $163,071,661.73 

Cost of Sales including Manufacturing, Selling, and Administra¬ 
tive Expenses, and Depreciation, $919,765.23. 155,733,504-97 

Net Operating Profit. 7,33S, 156.76 

Miscellaneous Charges—Net: 

Interest Paid. $2,176,077.72 

Less Interest and Dividends received and 

other Miscellaneous Income. 111,981.91 2,064,095-81 

Net Income, before Income Tax. 5,274,060.95 

Provision for Federal Income Tax. 649,364.86 

Net Income—Combined. 4,624,696.09 

Deduct proportion accruing to Minority Stockholders in Sub¬ 
sidiaries. 15,594.60 

Consolidated Net Income—General Mills, Inc.... $ 4,609,101.49 


Consolidated Surplus Account 

TOTAL CAPITAL SURPLUS 

Surplus, as at May 31, 1929.$8,040,608.33 6,016,953-98 


Add: 


Net Income for vear ended 

May 31, 1930.. 4,609,101.49 

Discount on Preferred Stock re¬ 
purchased, less commission on 
sale of Preferred Stock. 6,518.75 


12,656,228.57 6,016,953-98 

Deduct: 

Dividends: 

Preferred Stock. 1,357,459.00 . 

Common Stock. 2,349,672.00 . 

Investment in Rural Feed Stores, 
amount paid for goodwill written 

off. 

Common Stock Repurchased—Pur¬ 
chase Price in excess of stated 
value and other adjustments. 


EARNED SURPLUS 

2,023,654.35 


4,609,101.49 

6,518.75 

6,639,274.59 


1,357/59.00 

2,349,672.00 


Surplus, May 31, 1930: 

Appropriated for Common Stock 
repurchased. 


. 548,674.19 

548,674.19 


1 

77,418.20 

14,719.32 

62,698.88 

. 4,333,223.39 

563,393.51 

3,769,829.88 

8 ,323,005.18 

5,453,560.47 

2,869,444.71 

' 56,184-52 


56,184.52 

.$8,266,820.66 

5,453,560.47 

2,813,260.19 
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Products 

Flour 


Gold Medal 
King Wheat 
Drifted Snow 
Olympic Bakers 
Big Loaf 
Rex 

Miss Utah 
Red Star 

White Deer 


Belle of Wichita 
Great West 
Belle of Vernon 
Belle of Waco 
Heliotrope 
Humreno 
Pride of Perry 
Pro 


Cereals 


Gold Medal Wheaties 
Gold Medal Cake Flour 
Washburn’s Pancake Flour 
Spe* / Wheat Hearts 
Sperry Pancake Flour 
Sperry Rolled Oats 


Commercial Feeds 

Gold Medal Feeds 
Larro Feeds 
Sperry Feeds 
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Associated Companies of General Mills , Inc. 

El Reno Mill & Elevator Co., EFReno, Oklahoma 
Frontier Elevator & Mill Company, Buffalo, N. Y. 

General Grain Company, Oklahoma City, Oklahoma 
Gold Medal Flour Company 

Gold Medal Flour Company of Oklahoma, Oklahoma City, Oklahoma 

Gold Medal Flour Company of Texas, Wichita Falls, Texas 

Gold Medal Products Company, Minneapolis, Minnesota 

Great West Mill & Elevator Company, Amarillo, Texas 

Kalispell Flour Mill Company, Kalispell, Montana 

Kell Mill & Elevator Company, Vernon, Texas 

Larrowe Milling Company (The), Detroit, Michigan 

Oklahoma City Mill & Elevator Company, Oklahoma City, Oklahoma 

Pacific Coast Elevator Company (The), Portland, Oregon 

Perry Mill & Elevator Company, Perry, Oklahoma 

Portland Flour Mills Co., San Francisco, California 

Red Star Milling Company (The), Wichita, Kansas 

Rocky Mountain Elevator Company (The), Great Falls, Montana 

Royal Milling Company, Great Falls, Montana 

Sperry Elevator & Storage Company, Ogden, Utah 

Sperry Flour Company, San Francisco, California 

Star Grain Company, Chicago, Illinois 

Waco Mill & Elevator Company, Waco, Texas 

Washburn Crosby Company, Inc., Buffalo, N. Y. 

Washburn Crosby Co., Inc., Minneapolis, Minn. 

Washburn Crosby Company, Kansas City, Missouri 
Wichita Mill & Elevator Company, Wichita Falls, Texas 
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Location of General Mills, Inc ., Milling and Grain Facilities and Sales Offices 
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Flour, Commercial Feeds , and Cereal Mills with 
Daily Capacities 



Flour 

Commercial 


(Barrels) 

Feeds 

(Tons) 

Minneapolis, Minn . 

. 20,250 

500 

Buffalo, N. Y . 

. 20,000 


Kansas City, Mo. 

. 7,000 

750 

Tacoma, Wash . 

. 5,000 

300 

Wichita, Kansas. 

. 4,600 


Chicago, Ill . 

. 4,500 


Vallejo, Calif. 

. 3,600 

500 

Wichita Falls, Texas. 

. 3,300 


Louisville, Kv. .• . 

. 3,000— 


Ogden, Utah. 

. 2,700 

50* 

Oklahoma City, Okla. 

. 2,325 


Spokane, Wash . 

. 1,800 

150 

Great Falls, Mont . 

. 1,300 


El Reno, Okla . 

. 1,300 

25 

Amarillo, Texas .T. . . 

. 1,250 


Vernon, Texas . 

. 900 


Waco, Texas . 

. 900 


Pasco, Wash . 

. 700 


Perry, Okla . 

. 650 


Portland, Ore . 

. 450 

500 

Kalispell, Mont . 

Toledo, Ohio . 

. 325 

2,500 

Los Angeles, Calif . 


400 


Cereals 

(Pounds) 


225,000 


Total Daily Capacity. 85,850 


5,675 465,000 


Flour Capacity—Basis 24 Hour Day 

Commercial Feed and Cereal Capacity—Basis 16 Hour Day 


*Undcr construction. 
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Terminal Elevators with Capacity 

(Bushels) 

Capacity 


Minneapolis, Minn. 5,750,000 

Buffalo, N. Y. 5,000,000 

Wichita, Kansas. 4,250,000 

Enid, Okla. 2,100,000] 

Oklahoma City, Okla. 635,0001 

El Reno, Okla'. 800,000 f 

Perry, Okla. 225,000] 

Kansas City, Mo. 3,834,000 

Chicago, 111. (Leased Capacity). 2,500,000] 

Chicago, Ill. 377,000/ 

Tacoma, Wash. 1,000,000j 

Spokane, Wash. 800,000 

Pasco, Wash. 145,0001 

Creston, Wash. 75,000 

Harrington, Wash. 75,0001 

Lind, Wash. 75,0001 

Amarillo, Texas. . . . 1,000,000] 

Wichita Falls, Texas. *1,926,000[ 

Waco, Texas. 200,000 

Vernon, Texas. 180,000J 

Ogden, Utah. 1,886,000 

Great Falls, Mont. 1,529,000) 

Kalispell, Mont. 240,000/ 

Vallejo, Calif. 1,000,000/ 

Los Angeles, Calif. 85,000/ 

Louisville, Ky. 305,000 

Portland, Ore. 100,000 


Totals 
by States 

5,750,000 

5,000,000 

4,250,000 

3,960,000 

3,834,000 

2,877,000 


2,170,000 


3,306,000 

1 , 886,000 

1,769,000 

1,085,000 

305,000 

100,000 


Total Capacity 


36,292,000 


Country Stations with Capacity 


(Bushels) 

Number 

of Capacity 
Stations 


Pacific Coast Elevator Co. 

Sperry Elevator & Storage Co. 

Rocky Mt. Elev. Co., Great Falls, Mont. 

General Grain Company, Enid, Okla. 

The Red Star Milling Company, Wichita, Kansas 
Wichita Mill &: Elev. Co., Wichita Falls, Texas. . 
Great West Mill & Elev. Co., Amarillo, Texas. . . 
Kell Mill Si Elevator Company, Vernon, Texas. . 
Waco Mill & Elevator Company, Waco, Texas. . . 

Total Capacity. 


103 

9 ,381,000 

51 

1 ,270,000 

28 

267,000 

24 

250,000 

19 

101,000 

21 

319,000 

7 

106,000 

2 

65,000 


255 11,759,000 


Grand Total Terminal and Country Elevators 


48,051,000 


"■Including 1,176,000 bushels under construction. 
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Branch Selling Offices 


Albany, New York 
Amarillo, Texas 
Bakersfield, Calif. 
Baltimore, Md. 
Bellingham, Wash. 
Boston, Mass. 
Buffalo, New York 
Butte, Mont. 
Chicago, Ill. 
Cincinnati, Ohio 
Cleveland, Ohio 
Detroit, Mich. 

El Reno, Okla. 
Emporia, Kansas 
Enid, Okla. 

Eureka, Calif. 
Everett, Wash. 

Fort Smith, Ark. 
Fresno, Calif. 

Great Falls, Mont. 
Hilo, Hawaii 
Honolulu, Hawaii 
Houston, Texas 
Indianapolis, Ind. 
Jacksonville, Fla. 
Kalispell, Mont. 
Kansas City, Mo. 
Little Rock, Ark. 
Los Angeles, Calif. 
Louisville, Ky. 
Marshfield, Oregon 
Medford, Oregon 
Memphis, Tenn. 
Milwaukee, Wis. 
Minneapolis, Minn. 


New York, N. Y. 
Norfolk, Va. 

Oakland, Calif. 

Ogden, Utah 
Oklahoma City, Okla. 
Pasco, Wash. 

Perry, Okla. 
Philadelphia, Pa. 
Pittsburgh, Pa. 
Portland, Ore. 
Providence, R. I. 
Riverside, Calif. 
Sacramento, Calif. 
Saint Louis, Mo. 

Salt Lake City, Utah 
San Diego, Calif. 

San Francisco, Calif. 
San Jose, Calif. 

Santa Cruz, Calif. 
Santa Rosa, Calif. 
Scranton, Pa. 

Seattle, Wash. 
Spokane, Wash. 
Stockton, Calif. 
Tacoma, Wash. 

Tulsa, Okla. 

Vallejo, Calif. 

Vernon, Texas 
Waco, Texas 
Walla Walla, Wash. 
Washington, D. C. 
Wichita, Kansas 
Wichita Falls, Texas 
Yakima, Wash. 
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